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THE RITZ-CARLTON RESIDENCES, WAIKIKI BEACH OVER 85% SOLD 

The World’s First Online Real Estate Sale Event A Great Success 
 
HONOLULU – PACREP LLC announced today that over 85 percent of the homes at The Ritz-
Carlton Residences, Waikiki Beach have sold following last weekend’s highly publicized private 
sale event. The invitation-only event was held live in Waikiki with simultaneous events in Tokyo 
and Shanghai. For the first time ever, the events were also broadcast through a live webcast 
making it possible for interested parties across the globe to participate via the project website. 
Over 8,500 online viewers tuned in to watch the event.  
 
“We are very pleased with the positive response we have received in such a short time period,” 
said Jason Grosfeld, PACREP LLC representative. “The success of this weekend’s event 
further reinforces that, for our buyers, Ritz-Carlton is by far their top choice.”  
 
To kick off the private sale event, Grosfeld welcomed buyers in Tokyo, Shanghai and Waikiki 
and then announced that Tokyo’s #1 Zagat-rated sushi restaurant Sushi Sho will open its first 
overseas location at The Residences, and that ESquared Hospitality will open BLT Market, a 
farm-to-table restaurant on the lobby level of the building.  
  
Positioned at the gateway to Waikiki, The Residences will be next to prestigious Luxury Row 
retailers Tiffany & Co., Chanel, Saint Laurent and Gucci. The 38-floor luxury property will feature 
309 residences ranging from studios to three-bedrooms and penthouses, and unobstructed 
views of the Pacific Ocean. Amenities will include resort pools, a spa, fitness center, as well as 
gourmet market Dean & DeLuca, and now famous sushi master Keiji Nakazawa’s Sushi Sho 
and ESquared Hospitality’s BLT Market. This will be the first new luxury condominium property 
to be built in Waikiki since 2009.   
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“The addition of The Residences along with our exciting food and beverage partners will further 
secure Waikiki’s position as a world-class destination and establish this as the premier 
neighborhood within Waikiki,” Grosfeld said.    
 
Construction is slated to begin late this summer with opening expected in early 2016. 
 
There is a small collection of residences still available for purchase through the developer’s 
sales team. The real estate showroom located at Luxury Row is open daily and by appointment.  
Prices range from $750,000 to $15 million.   
 
For more information, please contact (808) 445-9083 or visit www.theresidenceswaikiki.com. 
 
 
About PACREP LLC and Jason Grosfeld: 
 
PACREP LLC is a special purpose entity formed to develop and own The Ritz-Carlton 
Residences, Waikiki Beach. Its managing member is a company owned by Jason Grosfeld, who 
produced a track record of success in Hawaii, including Trump International Hotel™ Waikiki 
Beach Walk® and previously The Watermark. With this new project, Mr. Grosfeld hopes to 
continue to enhance Hawaii with a beautiful and first-class luxury property. 
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